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IGNACIO  TIRADO  

(ignacio.tirado@uam.es)  
Tph.-­  34  658946125  

Born  in  Spain,  18  March  1973  
  

  

EDUCATION  

 

-­Doctor   in   Laws   (Ph.   D.,   Dottore   Europeo   di   Ricerca)   in   Civil   Procedure   (Diritto  
Processuale  Civile),  University  of  Bologna  (Università  degli  Studi  di  Bologna)  awarded  
with  the  highest  grade:  Eccellente  con  Lode  (Summa  cum  Laude).  March  2003  

-­Doctor   in  Laws  (Ph.  D,  Doctor  en  Derecho)   in  Commercial  Law  (Derecho  Mercantil),  
Universidad  Autónoma  de  Madrid,  awarded  with  the  highest  distinction:  sobresaliente,  
summa  cum  laude.  January  2002  

-­Master  in  Commercial  and  Corporate  Law  (LL.M.),  University  of  London  (UCL),  awarded  
with  Merit.  September  1999    

-­Bachelor   in   Laws   (Licenciado   en   Derecho,   a   five   year   degree),   Universidad  
Complutense  de  Madrid.    Average  grade:  A  (Honours).  June  1996  

-­Diploma  in  Business  Studies,  Universidad  San  Pablo  (Madrid).  June  1997    

  

  
Prof.   Ignacio   Tirado   teaches   Commercial,   Corporate   and   Insolvency   Law   at   the  
Universidad   Autónoma   of  Madrid   (Spain).   Ignacio   is   Senior   Legal   Consultant   at   the  
World  Bank’s  Financial  Sector  Practice  and  Consultant  on  insolvency-­related  matters  to  
the  IMF´s  Legal  Department.  A  qualified  lawyer,  Ignacio  was  Of  Counsel  of  the  Business  
Restructuring   and   Insolvency   Practice   of   Hogan   Lovells,   LLP   (Madrid   Office,   then  
Lovells   LLP),   until   he   joined   the  World  Bank.   Ignacio   is   a  Member   of   the  Executive  
Committee  and  a  Director  of  the  International  Insolvency  Institute,  where  he  is  also  co-­
Chair  of  the  Academic  Committee.  He  is  the  Vice-­Chair  of  the  pan-­European  think  tank  
Conference  of  European  Restructuring  and   Insolvency  Law.  He  has   represented   the  
World  Bank   in  UNCITRAL´s  Working  Group  V   (insolvency)   and  Spain   and   the   III   in  
Working  Group  VI  (secured  transactions).  A  founding  member  of  the  Academic  Board  
of   the   European   Banking   Institute,   Ignacio   is   International   Fellow   of   the   American  
College  of  Bankruptcy.  
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EXPERIENCE  

  

EXPERIENCE  IN  INTERNATIONAL  ORGANIZATIONS    

  

-­Member  of  the  Executive  Committee   (2017-­),  Director  (2015-­)  and  Co-­Chair  of   the  
Academic  Committee  (2015-­)  of  the  International  Insolvency  Institute.  Ongoing  

-­International  Fellow  of  the  American  College  of  Bankruptcy  (2017-­).  Ongoing  

-­Vice-­Chair   of   the   Conference   of   European   Restructuring   and   Insolvency   Law    
(2016-­).  Ongoing  

-­Member  of  the  Steering  Committee  of  the  Academic  Board  and  Founding  Member  
of   the   European   Banking   Institute,   the   European   Central   Bank´s   (non-­official)  
academic  legal  think  tank  (2015-­).  Ongoing  

-­Representative  of   the  Delegation  of   the  Kingdom  of  Spain   in  UNCITRAL´s  Working  
Group  VI  (secured  transactions)  (2013-­).  Ongoing  

-­Representative  of  the  Delegation  of  The  World  Bank  in  UNCITRAL´s  Working  Group  V  
(insolvency)  (2010-­2012).  

-­The  World  Bank  (Jan  2010-­)  (ongoing):  

2010-­2012   full   time,  HQ-­based,  Senior  Consultant   to   the  World  Bank´s   Legal  Vice-­
Presidency;;  since  March  2012  as  part  time  Senior  Consultant,  first  in  the  Legal  Vice-­
Presidency;;   since   2014   until   now,   Senior   Consultant   in   the   Financial   Sector.   As  
summary  of  the  work  conducted:  

  

*Co-­Author  of   the  World  Banks’  Report  on   the  Observance  of  Standards  and  
Codes   concerning   the   Debtor/Creditors’   Rights   and   Insolvency   Regimes   of   the  
following   jurisdictions:  Mexico,  Peru,  Paraguay,  Kenya,  Kosovo,  Kazakhstan,  
Romania   and   Bangladesh.   Assessment   and   legal   reform   advice   on   credit  
recovery,   secured   transactions   (movable   and   immovable),   banking   risk  
management  (including  credit  reporting  systems)  and  insolvency.    

*Provision  of  Technical  Assistance   in   legal   reform,  and   leading   the   technical  
component  of  the  project,  in:  Albania  (Insolvency  Law  reform,  ongoing);;  Turkey  
(Financial  Sector  Assessment  Program   follow  up,   ongoing);;  Jordan   (Insolvency  
Law  Reform);;  Kazakhstan  (with  the  Ministry  of  Finance  on  the  reform  of  the  system  
of   corporate   -­2010   to   2014-­   and   personal   insolvency   -­2014-­2015;;   design   and  
direction  of  a  judicial  training  program  -­2016-­;;  ongoing);;  Thailand  (advice  in  legal  
reform  on  cross  border  insolvency;;  training  to  State  Attorneys);;  Peru  (Insolvency  
Agency   –INDECOPI-­   and   Ministry   of   Finance:   assessment   with   Business  
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Environment  Team;;  follow  up  assistance  from  ROSC);;  Kenya  (Ministry  of  Finance  
and   Law   Reform   Commission:   working   on   the   reform   of   the   insolvency   and  
company  draft  bills;;  preparation  of  capacity  building  program  for  judges  and  state  
attorneys);;  Poland  (Ministry  of  Justice;;  assessment  of  the  insolvency  system,  and  
work  on  the  reform);;  Maldives  (Attorney  General’s  Office:  elaboration  of  the  Private  
Sector   Legal   Scan:   commercial   contracts,   corporate   law,   secured   transactions,  
banking  law,  insolvency);;  Ukraine  (Ministry  of  Justice,  on  draft  corporate  insolvency  
law,  2010);;  etc.  

*Financial  Sector  Assessment  Program  in  Paraguay  (2011)  and  Poland  (2013).  
Assessment  on  credit  recovery,  secured  transactions,  credit  reporting  systems  and  
insolvency.  

*Implementation  Completion  Report  of  the  Financial  and  Legal  Sector  Technical  
Assistance  Project  in  Kenya.  30  million  USD  project  implementation  assessment.  
Leading  the  legal  part  of  the  assessment.  2013.  

*A  member  of  the  World  Bank’s  Insolvency  and  Creditors´  Rights  Regime  Task  
Force   since   January   2011.   Author   of   the  World   Bank’s   Paper   Issues  Note   on  
Insolvency  Representatives,  which  is  a  detailed  elaboration  on  the  World  Bank  
Principles   regarding   Insolvency   Practitioners,   used   by   International   Financial  
Institutions  as  International  Standard.    

  

-­The  International  Monetary  Fund  (ongoing).  Summary  of  the  work  done:  

Consultant  on  insolvency  related  matters:  (i)  work  on  Spain’s  Article  IV  Consultation,  
acting  as  the  Team’s   local  specialist  (2013-­2016);;  (ii)  adviser  to  the  Financial  Sector  
Assessment  Program  Team  in  Spain´s  financial  sector  assessment  (2017);;  technical  
assistance  in  legal  reform  in  Tunisia.    

-­Asian  Development  Bank:  Senior  Consultant  on  legal  reform,  for  the  Pacific  Private  
Sector  Development   Initiative.  Country:  East  Timor.  Topic:   secured   transactions  and  
insolvency.  Position  ongoing.    

-­Insol  Europe:  Director  of  the  High  Level  Course  on  Insolvency  in  Eastern  European  
Jurisdictions.   First   edition   taking   place   in   three   Modules   through   2017   in   Bucharest  
(Romania).  Next  edition  (2018)  to  take  place  in  Budapest  (Hungary).  

-­Lovells  LLP:  Of  Counsel,  at  the  Business  Restructuring  and  Insolvency  Practice  (BRI)  
of  Lovells,  LLP’s  Office  in  Madrid  (2008-­2010).  During  his  stay  at  Lovells,  Ignacio  was  
co-­founder  of  the  BRI  practice  in  Madrid.  He  mainly  advised  international  banks  and  large  
corporate  creditors   in  group  reorganizations  and  restructurings,  both  of  European  and  
national  dimension:  Metrovacesa,  Danube,  Azuvi,  Auriga  Crown,  etc.  He  was  included  
in   the   list   for   “Global  Chambers  2009”  as   leading   international   lawyers   in   the   field  of  
business  restructuring  and  insolvency.    
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-­Acting   as   independent   legal   consultant,   I   have   taken   active   part   in   highly   complex  
restructuring   and   insolvency   cases   in   Spain,   with   an   international   component:   Nortel  
Networks   Ltd.   (Spanish   Expert   for   the   international   litigation);;   Vértice   360   SA   (listed  
company);;  Nozar  SA   (listed  company);;  Rayet   (Quabit,   listed  company);;  Arturo  Grupo  
Cantoblanco;;  Grupo;;  Euro  56  (over  10.000  creditors);;  Grupo  Dreams  Cincema;;  Azuvi  
SA;;  Alada  Tours  (Air  Madrid  Group);;  Auctentia  (holding  company  of  Afinsa  SA,  under  
Chaptr  15  US);;  only  to  mention  some.    

  

ACADEMIC  

  

Full  Positions:  

-­Professor   of   Corporate,   Banking   and   Insolvency   Law,   Private   Law   Department,  
Universidad  Autónoma  de  Madrid  (UAM).  Position  ongoing  (part  time)  

Profesor  Titular  de  Derecho  Mercantil,  Departamento  de  Derecho  Privado  (UAM)  

-­Lecturer  in  Corporate  and  Insolvency  Law,  Private  Law  Department,  (UAM)  (2001-­2007)  

-­Researcher  of  the  National  Research  Scholarship  Programme  (1997-­2000)  

-­Director  of  the  Professor´s  Seminar  of  the  Faculty  of  Laws,  UAM.  (2013-­  ongoing)  

-­Director  of  the  law  journal  Anuario  de  la  Facultad  de  Derecho  (UAM).  (2013-­ongoing)  

-­Secretary  of  the  law  journal  Anuario  de  Derecho  Concursal,  Thomson  Reuters.  2004-­
ongoing)  

Visiting:  

-­Visiting  Scholar,   Institute   of  Monetary   and  Economic  Studies,  Bank   of   Japan,   June-­
September  2016.  

-­Visiting   Scholar   invited   by   the  Università   di   Roma,   La   Sapienza,   to   lecture   in   their  
Masters  in  Business  International  Law  (2007-­).  Position  ongoing.  

-­Visiting  Scholar  and  Coordinator  of   the  Module  on  Comparative  Law  at  Università  di  
Roma  La  Sapienza’s  LLM  on  Insolvency  Law  (2013-­).  Position  ongoing.  

-­Visiting  Professor  (“flying  faculty”)  at  the  China-­EU  School  of  Law,  China  University  of  
Law  and  Political  Science  (Beijing,  China),  lecturing  in  the  LLM  programme  (Sept.  2009;;  
Sept.  2012,  2013,  2014).  Position  ongoing.  

-­Visiting  Professor  at  the  Università  di  Torino  (Italy)  and  the  United  Nation’s  International  
Labor  Organization  to  lecture  in  the  International  Trade  Law  Course  (2005-­2013,  2015-­
).  Position  ongoing.  
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-­Visiting  Professor  at  the  Universidad  San  Pablo-­CEU  (Madrid)  to  Lecture  in  their  Ph.D.  
and  LLM  programs  (2004-­2016).    

-­Visiting  Professor  at  the  Universidad  Adolfo  Ibáñez  of  Santiago  (Chile)  to  lecture  in  their  
postgraduate  programme  on  Insolvency  Law  (2014,  2015).  

-­Visiting  Professor  at  the  University  of  Wroclaw  (Poland),  Faculty  of  Laws,  2012,  2014.    

-­Visiting   Scholar   at   the   University   of   British   Columbia   in   Vancouver,   to   lecture   on  
Sovereign  Insolvency  and  EU  Insolvency  Law  (Jan-­Feb  2013).  

-­Visiting  Professor  at  the  Asia  Institute  of  Transnational  Law  (Duke  University/University  
of  Hong  Kong),  Hong  Kong,   July  2012.  Taught  at   the  LLM,   the  subject   “International  
Insolvency  Law”  

-­Visiting  Lecturer  invited  by  the  Universidad  de  Alcalá  de  Henares  (Spain)  to  lecture  in  
their  Master  in  Business  Law  (LLM)  (2006-­2009).    

-­Visiting  Lecturer  invited  by  the  Universidad  de  Lima  to  teach  in  their  Master  in  Business  
Law  (LLM),  Módulo  “Derecho  Mercantil  Internacional”  (2007).    

-­Visiting  Lecturer   in  Commercial  Law,  Universidad  Antonio  de  Nebrija   (Madrid,  Spain,  
years  2000-­2001).  

  

RESEARCH  AND  PUBLICATIONS  

  

Research  

-­  Top  4%  of  total  downloads  in  SSRN  (2945  in  5  September).  Top  10%  in  SSRN  by  
number  of  downloads  in  2017.  SSRN  only  includes  papers  written  in  English.    

-­Lead  Researcher  in  the  Universidad  Autónoma  of  Madrid  of  the  European  Commission  
DG   Justice´s   Project   to   Support   Judicial   Cooperation   in   Civil   Matters  
(JUST/2014/JCOO/AG/CIVI).  The  grant  has  been  awarded  together  with  the  University  
of  Florence,  the  Humboldt  University  of  Berlin  and  the  University  College  London.  The  
project´s  title  is  “Contractualised  distress  resolution  in  the  shadow  of  the  law:  Effective  
judicial  review  and  oversight  of  insolvency  and  pre-­insolvency  proceedings”.    

-­Researcher  in  5  Research  Projects  of  Spain´s  Ministry  of  Education  and  Science,  all  of  
them  on  Corporate  and  Insolvency  Law  (years:  2002-­2015),  hosted  at  the  Universidad  
Autónoma  of  Madrid.    

Books  

-­Sovereign  Insolvency  (“Insolvencia  Soberana”),  work  in  progress.  Expected  publication  
winter  2017/18.  
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-­Policymaking  for  the  99%:  A  Modular  Approach  for  the  Insolvency  of  MSMEs,  Oxford  
University  Press,  together  with  J.  Sarra/R.  Mokal/I.  Mevorach/B.  Romaine/R.  Davies/A.  
Mazzoni/S.  Madaus.  Expected  date:  December  2017.  

-­Towards  a  Stronger  Insolvency  Framework  in  Poland,  with  David  Burdette,  The  World  
Bank,  Washington  DC,  2013.    

-­Los   administradores   concursales   (Insolvency   Administrators),   Madrid,   Thomson-­
Civitas,  2005.  

-­Ranking   and   Priority   of   Creditors,   ICIL   Series,   edited   with   D.   Faber/N.   Vermunt/J.  
Kilborn/T.  Richter,  Oxford  University  Press,  2015.  

-­Greece:  Political,  Legal  and  Economic  aspects  of  the  Crisis  (“Grecia:  aspectos  políticos  
y   jurídico-­económicos   de   la   crisis”),   co-­directed   with   I.   Martin.   Centro   de   Estudios  
Politicos  y  Constitucionales,  Madrid,  2014.    

-­Crisis  and  Reform  of  the  Financial  System  (“Crisis  y  reforma  del  sistema  financiero”),  
co-­directed  with  Andres  Recalde  and  A.  Perdices.  Madrid,  Thomson-­Reuters,  2014.      

  

Journals  and  collective  Works  

  

-­“Collective   Action   Clauses   and   the   European   Crisis   Management   Framework.   An  
Analysis  of  Consistency”,  Working  Paper.  To  be  submitted  (by  request)   to   the  Capital  
Markets  Law  Journal.  

-­With  L.  Gullifer,  “Financing  micro-­businesses.  An  attempt  at  mapping  its  main  problems  
and  possible  solutions”,  Law  &  Contemporary  Problems  (Duke  University),  2018,  nbr.  1  
(admitted  for  publication).    

-­With   L.   Gullifer,   “Financing   Micro-­Businesses   and   the   UNCITRAL   Model   Law   on  
Secured  Transactions”,  Uniform  Law  Review,  2017,  n.  3  (admitted  for  publication).    

-­“Out   of   Court   Debt   Restructuring   in   Spain:   a  Modernised   Framework”,   in  European  
Company  and  Financial  Law  Review,  2017,  35  pgs.  (submitted  and  approved).    

-­“Chapter  14,  Spain”,  in  G.  Moss/B.  Wessels  (Dirs.),  EU  Banking  and  Insurance,  Oxford  
University  Press,  2017,  2nd  ed.,  pgs.  365  et  seq.      

-­With  D.  Ramos,  “The  Alternative  Settlement  Procedure  using  Financial  Intermediaries”  
(“El  procedimiento  alternativo  de  liquidación  a  través  de  intermediario  financiero”),  in  A.  
Martínez/A.  Recalde/F.  Garcimartín,  The  Reform  of  the  Post-­Trade  System  in  Financial  
Markets   (La  Refoma   del   Sistema   de  Postcontratación   en   los  Mercados   de  Valores),  
Thomson,  2017,  pgs.  683-­740.    
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-­“Banking   Crises   and   the   Japanese   Legal   Framework”,   Institute   of   Monetary   and  
Economic   Studies   Discussion   Papers,   Bank   of   Japan,   2016,   91   pgs.  
https://www.imes.boj.or.jp/research/papers/english/17-­E-­02.pdf  

-­“An   Evolution   of   COMI   in   the   European   Insolvency   Regulation:   From   Insolvenz-­
Imperialismus  to  the  Recast”,  in  Annual  Review  of  Insolvency  Law,  2015,  pgs.  691-­722.  

-­With  C.  De  Long,  M.  Saiyid  and  M.  Balz,   “Spain´s   Insolvency  Regime:  Reforms  and  
Impact”,  IMF  Country  Report,  Selected  Issues,  No.  15/233.  2015.  

-­“Ranking   and   Priority   of   Creditors.   The   case   of   Spain”,   in   D.   Faber/N.   Vermunt/J.  
Kilborn/T.   Richter/I.   Tirado,   Ranking   and   Priority   of   Creditors,   ICIL   Series,   Oxford  
University  Press,  2015,  30  pgs.    

-­With   C.   Paulus,   S.   Potamitis   and   A.   Rokas,   “Insolvency   as   a  Main   Pillar   of   Market  
Economy:   a   Critical   Assessment   of   the   Greek   Insolvency   Law”,   in   International  
Insolvency  Review,  1  (2015),  pgs.  1-­30.    

-­With  L.  Buchheit  and  M.  Gulati,  “Reprofiling  Sovereign  Debt”,  Butterworths  Journal  of  
International  Banking  and  Finance  Law,  January,  2015,  pgs.  19  et  seq.  

-­With  C.  De  Long  and  M.  Balz,  “Strengthening  the  Insolvency  Framework  for  Spanish  
SMEs”,  IMF  Country  Report,  Selected  Issues  No.  14/193.  2014.  

-­“At  the  Core  of  the  Sovereign  Crisis  in  Spain:  Restructuring  Subnational  Debt  vs  Internal  
Bail-­Out”,  Capital  Market  Law  Journal,  1,  2014,  pgs.  73-­99.    

This  article  has  been  translated  into  Spanish  and  published  under  the  title:  “En  el  núcleo  
de  la  crisis  soberana  en  España:  reestructuración  de  deuda  subnacional  frente  a  rescate  
interno”,   in   A.   Recalde/I.   Tirado/A.   Perdices   (Dirs.),   Crisis   y   reforma   del   sistema  
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